Standard Capital Securities (Private) Limited
Statement of Financial Position

As at December 31, 2021
Note Dec-21 Jun-21
Rupees
ASSETS
Non-Current assets
Property, Plant and Equipment 5 42,607,057 30,726,938
Advance for PMEX Office 6 2,500,000 2,500,000
Intangible Assets 7 2,750,000 2,750,000
Long Term Investments 8 5,510,148 8,940,465
Long Term loan to employees 1,559,100 293,100
Long Term Deposits & Receivable 9 21,144,200 3,340,000
76,070,505 48,550,503 i
Current Assets :
Trade Debts 10 88,328,713 170,092,793
Loans and Advances 11 2,855,303 3,415,303
Trade Deposits, Prepayments & Other Receivables 12 388,890,079 431,809,971
Short Term Investments 13 396,383,188 474,590,548
Cash and Bank Balances 14 34,056,795 47,039,598
910,514,078 1,126,948,213
TOTAL ASSETS 986,584,583 1,175,498,716
EQUITY AND LIABILITIES
Share Capital and Reserves
Authorized Capital
20,000,000 (2021:20,000,000) ordinary shares of
Rs. 10/- each 200,000,000 200,000,000
Issued, Subscribed and Paid-up Capital 15 117,800,000 117,800,000
Reserves and Unappropriated Profit 187,416,943 254,050,460
305,216,943 371,850,460
Lease Liability (Vehicle) 3,691,674 2,406,775
Loan from director & sponsor - Equity Conrtibution 16 70,000,000 70,000,000
378,908,617 444,257,235
CURRENT LIABILITIES
Trade and Other Payables 17 483,134,521 617,894,871
Accrued Markup 18 113,174 1,145,348
Current portion of Lease liability 386,129 493,225
Short Term Borrowings -secured 19 110,513,030 99,623,550
Provision for Taxation - net of payments 13,529,112 12,084,487
607,675,966 731,241,481
986,584,583 1,175,498,716

The annexed notes 1 to 36 form an integral part of these financial statements
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Standard Capital Securities (Private) Limited

Statement of Profit or Loss

And Other Comprehensive Income

As at December 31, 2021
Note Dec-21 Jun-21
Rupees
Operating Revenues 21 72,910,595 172,003,080
Capital (Loss) / Gain on Sale of Listed shares - net (122,288,471) 82,050,722
(49,377,876) 254,053,802
Administrative Expenses 22 39,180,175 96,462,338
Other Operating Expenses 23 676,884 76,000
Finance cost 24 805,531 6,832,268
40,662,590 103,370,606
(90,040,466) 150,683,196
Other Income 25 45,113,888 61,322,721
Profit/ (Loss) before taxation (44,926,578) 212,005,917
Provision for taxation 26 (7,985,661) (20,725,601)
Profit / (Loss) after taxation (52,912,239) 191,280,316
Other Comprehensive Income:
Realized gain on disposal of available for sale
investments - 2
Fair value gain / (loss) on initial recognition of available
for sale investments (13,721,278) 19,892,647
(13,721,278) 19,892,647
Total Comprehensive (Loss) / Gain (66,633,517) 211,172,963
Earning Per Share - Basic and diluted (5.66) 17.93




Standard Capital Securities (Private) Limited
Statement of Changes in Equity
As at December 31, 2021

Issued,

Fair value gain on

Loan from director

Balance as at July 01, 2020

Shares issued during the year
Loan received & payment during

Total Comprehensive Income for
the year

Balance as at June 30, 2021
Shares issued during the year

Loan received & payment during

Total Comprehensive Income for
the year

Balance as at June 30, 2022

Subscribed and Unappro?nated sl rfecugmtlun & sponsor - Equity Total
% S Profit of available for T
Paid up Capital : Conrtibution
sale investments
Rupees
112,800,000 27,008,263 15,869,234 60,000,000 215,677,497
5,000,000 5,000,000
- - - 10,000,000 10,000,000
- 191,280,316 19,892,647 - 211,172,963
- 191,280,316 19,892,647 - 211,172,963
117,800,000 218,288,579 35,761,881 70,000,000 441,850,460
- (52,912,239) (13,721,278) - (66,633,517)
(52,912,239) (13,721,278) - (66,633,517)
117,800,000 165,376,340 22,040,603 70,000,000 375,216,943




Standard Capital Securities (Private) Limited
Notes to the Financial Statements
For The Year Ended December 31, 2021

1 The Company and its operation
' The company was incorporated under the Companies Ordinance, 1984 on 17th October, 1998 as a
Private Limited Company. The name of the company was changed on April 5, 2006 as Standard
Capital Securities (Private) Limited. The company is principally engaged in the business of equity
brokerage, equity research and corporate finance advisory. The company has also acquired
membership of the National Commodity Exchange Limited.The registered office of the company is
situated at office number 909 , 9th floor , Business & Finance Center, Karachi.

2 BASIS OF PREPARATION

2.1 Basis of measurement
These financial statements have been prepared under the historical cost convention except
otherwise specifically stated.

2.2 Statement of compliance
These financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan. The accounting and reporting standards applicable in Pakistan
comprise of :

caTodialib e

- International Financial Reporting Standard for Small and Medium-sized Entities (IFRS for

SMESs) issued by the International Accounting Standards Board (IASB) as notified under the
Companies Act, 2017;

- provisions of and directives issued under the Companies Act, 2017.

Where provisions of and directives issued under the Companies Act, 2017 differ from the IFRS for
SMEs, the provisions of and directives issued under the Companies Act, 2017 have been followed.

- 2.3 STANDARDS, AMENDMENTS TO PUBLISHED APPROVED ACCOUNTING STANDARDS
a) Standards, interpretations and amendments to published approved accounting standards
that became effective during the year

There are new and amended standards and interpretations that are mandatory for accounting
periods beginning 01 July 2020 which are considered not to be relevant or do not have any
significant effect on the Company's financial statements and are therefore not stated in these
financial statements.
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2.5

b) Standards, interpretations and amendments to published approved accounting standards
that are not yet effective

There is a standard and certain other amendments to accounting and reporting standards that
are not yet effective and are considered either not to be relevant or to have any significant
impact on the Company’s financial statements and operations and, therefore, have not been
disclosed in these financial statements.

Functional and presentation currency

These financial statements are presented in Pak Rupees, which is the functional and presentation
currency of the Company. |

Critical Accounting estimates and judgments:

The preparation of financial statements requires management to make judgments, estimates and
assumption that have an effect on the application of policies and reported amounts of assets,
liabilities, income and expenses.

The estimates and associated assumptions are based on the historical experience and various
factors that are believe to be reasonable under the circumstances. The result of which the basis of
making judgment about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revision to
accounting estimates are recognized in the period in which estimates are revised if the revision
affects only that period, or in the period of the revision and future periods if the revision affects
both current and future periods.

Judgments made by management that have significant effect on the financial statements and
estimates with significant probability of material adjustment in future are disclosed hereunder:

(a) Recognition of taxation and deferred taxation (note 3.6);

(b) Determining the residual values and useful lives of property and equipment (note 3.1);
(c) Impairment of financial assets (note 3.16); and

(d) Classification of Investments (note 3.4).








































